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GLOBAL TRENDS |

Brewers hit ‘structural stagnation’ with beer ‘no longer a growth or margin-
expansion story’

Global brewers have gone from growth to “stagnation” as developed market volumes enter structural
decline, according to new data.

Describing how things have changed, the data gathered by Scope Ratings research into breweries
from all over the world showed that “the resilience of global brewers hinges on pricing, emerging-
market exposure and disciplined financial policies”.

Speaking about the way the sector has moved away from growth and instead is watchful and eyeing
all moves with caution, Scope ratings’ corporate ratings director Carlos Munoz said: “The global beer
industry has entered a phase of long-term structural stagnation, driven primarily by persistent volume
declines of 1% to 2% across the US and Western Europe. Declines have accelerated over recent
quarters, driven by changing consumer preferences, growing health consciousness and constrained
household budgets.”

Click here to read more

Japan wine imports dip in volume but rise in value in 2025

While Japan imported slightly less wine in 2025, it also paid a bit more for it, due to a combination of
market headwinds, and the growing popularity for high-quality bottles, customs data has revealed.

Japan imported 234.4 million litres of wine in 2025, a 2.29% decrease from 2024, according to newly
released trade data, compiled by Vino Joy News. Despite the drop in volume, the total value of imports
rose by 1.47% year-on-year to ¥252.6bn (£1.26bn).

However, the scale of change was relatively modest, with both movements remaining within three
percentage points. Analysts claim that this suggests Japan’s wine market remains stable in both size
and consumer demand, despite broader economic pressures.

Japan continues to be Asia’s largest wine import market, with a population of around 124 million.
Both volume and value just outpace those of mainland China, which is the region’s second-largest
importer.

Click here to read more
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The 2025 Crop Was Down an Equivalent of 72 Million Cases from the Five-Year
Average

Following the release of the Preliminary 2025 California Grape Crush Report, Turrentine Brokerage,
the largest California grape and bulk wine brokerage company, has issued a market assessment
characterizing the 2025 vintage as one of the most challenging for the wine industry since Prohibition.

According to the new state data, the total tons crushed came in at 2.62 million tons, a figure that is
above initial projections and well above what was felt by the industry. This statewide volume is 8%
below 2024 and 23% below the 5-year average. Total red wine production declined by 9% and white
wine production declined by 6%. “The decrease in tons is still very positive news for the industry
overall,” said Steve Fredricks, President at Turrentine Brokerage.

“The 2025 vintage highlights the industry’s directional shift of declining production and an overall
restructure of the industry. 2025 represented continued challenges for growers and wineries that
were strikingly apparent at harvest,” said Audra Cooper, Vice President at Turrentine Brokerage.
“Between a cooler growing season, reduced vineyard inputs, and multiple rain events which led to
excessive late-season disease pressure and combined with soft demand, 2025's challenges were
relentless.”

Click here to read more

US tariffs dent Italy wine exports

Export value reached €7.78bn, down 3.7% from 2024, while volumes slipped 1.9% to 21 million
hectolitres.

Italian wine exports declined in 2025, “heavily impacted” by US tariffs and the resulting dollar
devaluation, new data suggests.

Export value reached €7.78bn ($8.9bn) in the year, down 3.7% from 2024, while volumes slipped
1.9% to 21 million hectolitres, according to findings from the Unione Italiana Vini (UIV) Observatory,
using data from the Italian National Institute of Statistics (ISTAT).

The US market for Italian wine shrank 9.2% in value to €1.76bn, losing €178m and driving nearly
60% of the overall deficit, according to the UIV’s analysis.
Click here to read more
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