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Major Wine Producing Countries 
      

 

Price Wars & Excessive Mass Production Threatens Chile´s Hold on the UK 
Wine Industry 

 
Chile may very well lose its hold on the wine industry, thanks to persistent price wars and 
excessive mass production. Should Chile's hold on the British wine industry slip, this would further 
add to the country's economic and political woes.  

 

The UK is Chile's largest export market.  
 
Currently, Chile is the fourth largest exporter of wine in the world. It comes after France, Italy and 
Spain. It is currently considered to be the largest New World exporter of wine.  
 
The United Kingdom currently receives 23% of Chile's wine exports. These figures make up 17% of 

all value sales, according to figures given by the winery.  
 
Click here to read more 

 
  

 

Whatever Happened to Argentina’s Wine Boom? 
 
Argentina is an important player in world wine. Recent OIV statistics tell us that Argentina is the 
fifth largest wine producer in the world (behind the USA and ahead of Australia) and the eighth 
largest consumer country. Just a few years ago it seemed like Argentina was poised to become the 
next New Zealand in terms of its export growth, especially in the U.S.  
 

The boom had many causes. Perhaps the most important was the Argentine Peso Crisis of the 
early 2000s. The collapse of the peso and the opening of the economy to foreign investment was a 
painful transition for the people of Argentina, but it restored international competitiveness and 
encouraged foreign investment, both critical to the industry’s rise.  
 
Like many European countries, wine consumption in Argentina is in long-term decline and the 
economic crisis made things worse for the domestic market, where inexpensive jug wines 

dominate.  
 
Argentine producers found themselves with no choice but to focus on export markets for growth 

and that meant major investments to improve quality. The U.S. market was the prime target, a 
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different strategy than Chile, which developed more diversified export opportunities.  

 
And then? Well, the boom didn’t turn to bust as many feared, but Argentina’s export growth has 
skidded to a stop. Exports to the U.S. have plateaued at about 13.2 million cases overall. Off-

premises sale is a meager 0.3% growth rate over the previous 52 week and a 2.5% fall in sales 
revenues over the most recent four weeks.  
 
Click here to read more  
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